
Weekly Market Update
Market Data as of Week Ending: 5/8/2026 unless noted otherwise

U.S. Equity Returns (Size & Style - Russell)

Week MTD QTD YTD
Value Core Growth Value Core Growth Value Core Growth Value Core Growth

Large 1.35% 2.20% 2.94% 1.18% 2.47% 3.63% 9.43% 12.82% 15.96% 11.72% 8.11% 4.62%

Mid 1.01% 0.98% 0.88% 0.83% 0.82% 0.77% 8.47% 8.21% 7.29% 12.47% 9.61% 0.48%

Small 1.68% 1.73% 1.78% 1.83% 2.20% 2.55% 11.67% 14.68% 17.61% 17.20% 15.70% 14.31%

U.S. Fixed Income Returns (Quality & Duration - Bloomberg)

Week MTD QTD YTD
Short Interm Long Short Interm Long Short Interm Long Short Interm Long

Govt 0.08% 0.11% 0.52% 0.08% 0.13% 0.83% 0.22% 0.21% 0.15% 0.38% 0.27% -0.26%

Corp 0.16% 0.23% 0.69% 0.18% 0.28% 1.05% 0.60% 0.75% 1.47% 0.68% 0.53% 0.24%

HY 0.06% 0.05% 0.19% 0.18% 0.18% 0.42% 1.73% 1.84% 4.16% 1.44% 1.36% 1.63%

Index Returns S&P 500 Sector Returns
Week MTD QTD YTD Week MTD QTD YTD

Equities (Stocks) Consumer Disc 1.76% 2.27% 14.28% 3.77%
S&P 500 2.36% 2.66% 13.43% 8.52% Consumer Staples -0.19% -0.26% 2.83% 10.72%
S&P MidCap 400 1.67% 1.67% 9.67% 12.41% Energy -5.30% -6.54% -9.78% 24.73%
Russell 2000 1.73% 2.20% 14.68% 15.70% Financials -1.29% -1.66% 3.81% -5.89%
MSCI EAFE 1.05% 1.39% 8.95% 7.59% Health Care -1.11% -1.63% -2.07% -6.85%
MSCI Emerging Markets 6.90% 6.98% 22.72% 22.51% Industrials 0.19% -0.74% 7.13% 12.07%
MSCI EAFE Small Cap 2.17% 2.57% 11.73% 10.33% Info Technology 7.02% 8.52% 27.48% 15.84%

Fixed Income (Bonds) Materials 0.56% 0.23% 2.94% 12.95%
Bloomberg Int Gov/Credit 0.14% 0.17% 0.38% 0.36% Real Estate 0.06% -0.18% 8.56% 11.56%
Bloomberg US Agg 0.26% 0.37% 0.49% 0.44% Communication Svcs 1.86% 1.84% 20.73% 12.35%
Bloomberg US High Yield 0.05% 0.18% 1.88% 1.37% Utilities -3.89% -4.52% -2.53% 5.52%

Other
Bloomberg Commodity -1.23% -1.42% 2.72% 27.80% Bond Yields
S&P Dev Property 0.74% 0.71% 9.19% 10.53% 5/8/26 4/30/26 3/31/26 12/31/25

SOFR 3Mo Swap 3.64% 3.66% 3.68% 3.65%
Commodities and Currency 2Yr Treasury 3.90% 3.88% 3.79% 3.47%

5/8/26 4/30/26 3/31/26 12/31/25 10Yr Treasury 4.38% 4.40% 4.30% 4.18%
Oil ($/barrel) 95.42 105.07 101.38 57.42 2-10 Slope 0.48% 0.52% 0.51% 0.71%
Gold ($/oz.) 4715.25 4617.85 4668.06 4319.37

Past performance is not a guarantee of future results. We believe the information presented is reliable, but we do not guarantee its accuracy.  

U.S. equity markets rose for the sixth consecutive week as stronger-than-expected corporate earnings and hopes of a peace deal kept investors in a jovial mood. The S&P 500 ended the 
week up 2.4% while the Nasdaq finished up 4.5% for the week. As we enter the final innings of earnings season, earnings continue to improve with earnings now expected to rise 27.7% over 
the first quarter, which would be the strongest growth rate since the fourth quarter of 2021. Large-cap growth stocks resumed their leadership role, outperforming their value counterparts by a 
wide margin for the fifth of the past six weeks. Information technology surged over 7% last week, led by semiconductor companies, as another wave of AI enthusiasm and strong earnings 
growth lifted the sector higher. The energy sector hit the bottom of the S&P 500 leaderboard this week, sliding 5.3% on the back of declining oil prices. Utilities and financials followed suit as 
investors shifted capital away from defensive areas and into high-beta tech and growth stocks. International markets were up last week, led by Emerging Markets, which returned nearly 7%, 
driven by strength out of South Korea and Taiwan stocks.

Yields remained roughly in-line with where they finished last week, trading in tandem with oil prices, as the market repriced inflation expectations. The 10-year Treasury yield finished the week a 
basis point lower at 4.38%, while the 2-year Treasury yield rose slightly to 3.90%, resulting in a 2–10 spread of 48 basis points. The Bloomberg US Aggregate Index rose 0.26% for the week, 
while high-yield bonds gained 0.05%. Performance was positive across the quality and duration spectrum, especially on the longer end of the curve. Long-term corporate bonds were the best-
performing segment, returning 0.69%. Investment-grade and high-yield corporate yields ended the week at 5.10% and 7.26%, respectively.

U.S. economic data for the week was light and did its best to draw little attention away from the surging AI optimism. U.S. factory orders in March rose 1.5%, well ahead of estimates and last 
month's 0.3% gain, as new orders for goods rose for the fourth month out of the last five. The April ISM services index fell to 53.6 from 54.0, a slight dip as businesses still grew amid a more 
cautious backdrop. The ADP employment report showed the U.S. created 109,000 new jobs in April, well ahead of estimates and marked the biggest increase in 15 months. Nonfarm payrolls 
added 115,000 new jobs in April, topping consensus estimates and capping the strongest two-month period for nonfarm payroll increases since 2024. The unemployment rate remained at 
4.3%; however, average hourly earnings growth was weaker than expected, the labor force participation rate dipped and the U-6 unemployment rate, which accounts for unemployed and 
underemployed workers, increased. The University of Michigan's preliminary consumer sentiment index fell to 48.2 in May, its lowest reading on record, as higher gasoline prices and tariffs 
weigh on responses.
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