Weekly Market Update @) AMERICAN
TRUST RETIREMENT.

Market Data as of Week Ending: 6/6/2025 unless noted otherwise

Equities moved higher last week as investors grew more confident, despite ongoing tariff concerns. Small and mid-caps outperformed large caps during the

week but continue to trail year-to-date. Growth stocks outperformed during the week, though they still lag value for the year. Technology and

communication services led the S&P 500, while defensive sectors underperformed. Overseas equities were broadly higher, with European gains offsetting

losses in Japan. Emerging markets rose as weaker-than-expected Chinese data fueled hopes for further stimulus.

Fixed income declined as yields climbed following Friday’s stronger-than-expected jobs report. The 2-year Treasury yield rose 15 basis points to 4.04%,
while the 10-year yield rose 10 basis points to 4.51%, flattening the 2s/10s spread to 0.47%. Government bonds underperformed corporates and high-yield
as credit spreads tightened. Investment-grade and high-yield yields closed the week at 5.29% and 7.68%, respectively.

Economic data this week was primarily focused on labor. The job market remains resilient but continues to show signs of slowing. Non-farm payrolls rose
by 139K in May, beating expectations, while the unemployment rate held steady at 4.2%. Revisions to March and April payroll figures lowered the prior
estimates by a combined 95K. Job openings increased more than expected by 191K, but the quits rate fell to 2.0%, indicating reduced worker confidence.
ADP reported that private employers added just 37K jobs in May, the lowest level since March 2023. Initial jobless claims rose to 247K, the highest level
since 2024. On the business side, ISM reported that manufacturing PMI contracted for the third consecutive month, falling to 48.5%. ISM Services PMI also
slipped into contraction at 49.9%, its first sub-50 reading since June 2024. The April trade deficit dropped to $61.8B, with imports falling to $361B and a
record level of exports of $289.4B.

U.S. Equity Returns (Size & Style - Russell)

Week MTD Q1D YTD
Value Core Growth Value Core Growth Value Core Growth Value Core Growth
Large 1.08% 1.62% 2.01% 1.08% 1.62% 2.01% 1.45% 7.46% 13.01% 3.61% 2.64% 1.74%
Mid 1.37% 1.58% 2.13% 1.37% 1.58% 2.13% 3.17% 6.27% 15.68% 0.99% 2.66% 7.44%
Small  2.43% 3.23% 3.98% 2.43% 3.23% 3.98% 2.44% 6.23% 9.95% -5.49% -3.84% -2.27%
U.S. Fixed Income Returns (Quality & Duration - Bloomberg)
Week MTD QTD YTD
Short Interm Long Short Interm Long Short Interm Long Short Interm Long
Govt  -0.33% -0.46% -0.75% -0.33% -0.46% -0.75% 0.29% 0.04% -4.64% 2.34% 2.52% -0.19%
Corp -0.23% -0.29% -0.09% -0.23% -0.29% -0.09% 0.63% 0.48% -1.83% 2.60% 2.76% 0.51%
HY 0.25% 0.33% 0.23% 0.25% 0.33% 0.23% 1.82% 2.02% 0.16% 2.69% 3.03% 1.64%
Index Returns S&P 500 Sector Returns
Week MTD QTD YTD Week MTD QTD YTD
Equities (Stocks) Consumer Disc -0.55% -0.55% 8.50% -6.48%
S&P 500 1.54% 1.54% 7.20% 2.62% Consumer Staples -1.48% -1.48% 1.563% 6.85%
S&P MidCap 400 1.70% 1.70% 4.77% -1.62% Energy 2.21% 2.21% -10.87% -1.76%
Russell 2000 3.23% 3.23% 6.23% -3.84% Financials 0.69% 0.69% 2.96% 6.59%
MSCI EAFE 0.73% 0.73% 10.16% 17.72% Health Care 1.27% 1.27% -7.90% -1.87%
MSCI Emerging Markets 2.28% 2.28% 8.05% 11.21% Industrials 1.42% 1.42% 10.59% 10.38%
MSCI EAFE Small Cap 0.65% 0.65% 12.46% 16.61% Info Technology 3.01% 3.01% 16.09% 1.40%
Fixed Income (Bonds) Materials 1.58% 1.58% 2.38% 5.26%
Bloomberg Int Gov/Credit -0.41% -0.41% 0.19% 2.61% Real Estate 0.29% 0.29% 0.06% 3.65%
Bloomberg US Agg -0.44% -0.44% -0.76% 2.00% Communication Sves  3.19% 3.19% 13.97% 6.90%
Bloomberg US High Yield 0.32% 0.32% 1.99% 3.01% Utilities -0.95% -0.95% 2.94% 8.03%
Other
Bloomberg Commodity 3.41% 3.41% -2.13% 6.56% Bond Yields
S&P Dev Property 0.44% 0.44% 4.18% 6.03% 6/6/25 5/31/25 3/31/25 12/31/24
SOFR 3Mo Swap 4.32% 4.32% 4.29% 4.30%
Commodities and Currency 2Yr Treasury 4.04% 3.89% 3.89% 4.25%
6/6/25 5/31/25 3/31/25 12/31/24 10Yr Treasury 4.51% 4.41% 4.23% 4.58%
Qil ($/barrel) 64.58 60.79 71.48 71.72 2-10 Slope 0.47% 0.52% 0.34% 0.33%
Gold ($/0z.) 3310.42 3289.25 3123.57 2624.5

Past performance is not a guarantee of future results. We believe the information presented is reliable, but we do not guarantee its accuracy.
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